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Stock On Market Figures: July 2012

Figures released this week by SQM Research reveal that the level of
residential stock around the nation took a dip during the month of July 2012,
falling by -4.9% on a national scale and coming to a total of 368,081. With all
capital cities except for Hobart recording monthly decreases, it appears that
the cooler months have brought along falls in stock levels in the majority of
localities across the country.

City July 2011 Total June 2012 Total July 2012 Total Year on Year Change % Month on Month Change %
Adelaide 16,552 17,480 16,963 2.5% -3.0%
Brisbane 31,859 28,700 28,102 -11.8% -2.1%
Canberra 3,381 3,728 3,454 2.2% -7.3%
Darwin 1,783 1,326 1,273 -28.6% -4.0%
Hobart 3,460 4,455 4,465 29.0% 0.2%
Melbourne 46,087 55,293 48,322 4.8% -12.6%
Perth 21,753 19,046 18,383 -15.5% -3.5%
Sydney 32,917 32,390 29,574 -10.2% -8.7%
National 377,213 386,857 368,081 -2.4% -4.9%

Although seasonally it is expected that stock will decrease during the winter
periods, a decrease of this magnitude could be seen as the first signal that
stock is being absorbed quicker than previous months. Indeed if stock
continues to decrease in the months ahead, this could be a potential indicator
that the housing market is entering into recovery mode.

Year on year, the decrease has been slightly more modest, with stock falling
by -2.4% on a national scale and Adelaide, Canberra, Hobart and Melbourne
all experiencing yearly increases.

Louis Christopher, the managing director of SQM Research says “It is early
days however this could be an indicator of a turning point in the market. We
also note that nationally, there is now less stock on market than this time last
year. Brisbane, Darwin, Perth and Sydney all have less listings in the market
compared with July last year.”

Key Points

» Total online residential listings recorded a -4.9% monthly decrease
during July 2012, coming to a total of 368,081.



This figure represents a -2.4% decrease when compared to the
corresponding period of the previous year (July 2011).

Hobart was the only capital city to record a monthly increase, rising by
0.2% during July 2012, and coming to a total of 4,465.

Melbourne experienced the largest monthly declining, falling by 12.6%
during July 2012, coming to a total of 48,322.

Hobart also recorded the largest yearly increase, climbing by 29%
since the corresponding period of the previous year (July 2011).
Darwin experienced the largest yearly decrease, falling by 28.6% since
the corresponding period of the previous year, coming to a total of

1,273.
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About SQM Research

SQM Research is an independent property research house which specialises

in providing accurate property related research and data to financial
institutions, property professional, real estate investors and the media.

It is owned and operated by one of the country’s leading property analysts,

Louis Christopher.

For six years Louis was Head of Research and then General Manager of
Australian Property Monitors before leaving the firm to launch SQM Research

and Adviser Edge Property, A leading fund manager ratings house
specialising in ratings for agribusiness, structured products and property.
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