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December Total Property Listings at 5.2% 

 

4 Jan. 2024 

 

Key Points  

• In December, the number of national residential property listings decreased sharply by 5.2%, 
dropping to 234,194 dwellings from the 247,062 recorded in November. 

• Nationally, new listings (Less than 30 days) experienced a 3.2% drop in December, with 
54,409 fresh property listings entering the market. All capital cities reported decreases in 
new listings. 

• Distressed property listings decreased by 6.2%.  

• National combined dwelling asking prices dropped by 0.2%, maintaining a value of $806,612. 

 

According to today's data from SQM Research, December witnessed a notable 5.2% decline 
in nationwide residential property listings. The total listings now stand at 234,194 properties, 
a contrast from the 247,062 recorded in November 2023. Notably, all major cities experienced 
a significant decrease in their listings. 
 
In Sydney, there was a substantial 15.2% decline in total listings for December, primarily 

propelled by a noteworthy 47.6% decrease in new listings. Similarly, Canberra recorded an 

11.4% reduction in total listings, with a significant 45.0% decrease in new listings driving this 

decline. 

 

Total Listings 

 

Over the course of a 12-month period, residential property listings across the nation 

experienced a 2.5% growth. Notably, Canberra and Hobart  stood out, consistently reporting 

a remarkable increase of 27.4% and 19.2%, respectively. 

 

 

https://sqmresearch.com.au/total-property-listings.php?national=1&t=1
https://sqmresearch.com.au/total-property-listings.php?region=nsw%3A%3ASydney&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=act%3A%3ACanberra&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=act%3A%3ACanberra&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=tas%3A%3AHobart&type=c&t=1
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New Listings 

Nationally, new listings (less than 30 days) dropped by 32.4% in December, introducing 

54,409 fresh listings to the market. All cities experienced a decline in new listings, with Sydney  

and Canberra leading with substantial decreases of 47.6% and 45.0%, followed by Melbourne  

and Darwin, which saw notable declines of 37.7% and 37.4%, respectively. 

 

 

Old Listings  

In December, older listings (properties listed for over 180 days) decreased by 1.0%, but still 

show a 5.9% increase over the past 12 months. Notably, most cities recorded an uptick in 

older stock during the month. 

 

 

 

Distressed Listings 

According to SQM Research's latest report in December 2023, the count of residential 

properties sold under distressed conditions in Australia has declined to 5,128. This marks a 

6.2% decrease from the 5,467 distressed listings noted in November 2023. The reduction in 

distressed selling activity is notably attributed to declines in Queensland (8.4%) and the 

Northern Territory (12.8%). 

https://sqmresearch.com.au/total-property-listings.php?national=1&t=1
https://sqmresearch.com.au/total-property-listings.php?region=nsw%3A%3ASydney&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=act%3A%3ACanberra&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=vic%3A%3AMelbourne&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=nt%3A%3ADarwin&type=c&t=1
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In addition, New South Wales and Tasmania have also witnessed a decline in distressed 

listings. 

 

 

Asking Prices  

The national combined dwelling asking price fall by 0.2% to record a median dwelling asking 

price $806,612 . Asking prices for capital cities increased by 1.6%, marking an 8.0% rise 

compared to January 2023. Canberra houses’ asking price saw a notable decrease of 1.0%, 

while Hobart units asking price showed a more cautious decline of 3.6%. 

https://sqmresearch.com.au/asking-property-prices.php?national=1&t=1
https://sqmresearch.com.au/asking-property-prices.php?avg=1&t=1
https://sqmresearch.com.au/asking-property-prices.php?region=act%3A%3ACanberra&type=c&t=1
https://sqmresearch.com.au/asking-property-prices.php?region=act%3A%3ACanberra&type=c&t=1
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Harry Bawa, Head of Property and Business Analytics at SQM Research said: 

It’s no surprise that listings and activity in the residential property market fell in December, with the 

commencement of the holiday season. It is interesting to note that overall national listings were 

slightly higher in Dec 23, than they were in Dec 22, with Adelaide was the only exception – seemingly 

because of its relative affordability, and extremely tight rental market.  

Aside from January, (which we expect will follow a similar trend as previous years, subdued by the 

holiday season and the Australia Day long weekend), 2024 will be an interesting year.  

 

If you like, you can see our forecast for the year in detail, here.  

 

https://sqmresearch.com.au/boombustreport.php
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About SQM Research  

SQM Research is an independent investment research house which specialises in providing accurate property related research 
and data to financial institutions, property professionals, real estate investors and the media.  It is owned and operated by one of 
the country’s leading property analysts, Louis Christopher. 

For six years Louis was Head of Research and then General Manager of Australian Property Monitors before leaving the firm to 
launch SQM Research, a leading residential property data researcher fund manager ratings house specialising in ratings for 
property related funds.   

For further information please contact Louis Christopher - info@sqmresearch.com.au 
- ENDS - 

http://www.sqmresearch.com.au/
mailto:info@sqmresearch.com.au

