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Vacancy Rates Sharply Decrease Over January 

Capital City asking rents rise by 1.4%  

 

  14 February 2024 

SQM Research today has revealed national vacancy rates decreased to 1.1% in January 

from 1.3% recorded in December.  

The total number of rental vacancies Australia-wide now stands at 32,108 residential properties, 

which is a decrease from 39,797 in December. Sydney, Melbourne, Brisbane, Canberra, Darwin 

and Hobart vacancy rates fell from 1.7%, 1.5%, 1.2%, 2.1%, 1.9% and 1.1% to 1.3%, 1.1%, 1%, 

1.7% 1.7% and 1%. In the smaller capital cities, Perth and Adelaide, vacancy rates sat below 

1.0% over January. 

Vacancy rates in the Sydney CBD, Melbourne CBD and Brisbane CBD decreased to 4.5%, 3.8% 

and 2.5% over January. 

 

SQM’s calculations of vacancies are based on online rental listings that have been advertised for three weeks or more compared to the total number of 

established rental properties. SQM considers this to be a superior methodology compared to using a potentially incomplete sample of agency surveys or 

merely relying on raw online listings advertised. Please go to our Methodology page for more information on how SQM’s vacancies are compiled. 

 

Rents  

Over the past 30 days to 14 February 2024, capital city asking rents rose by another 1.4% with 

the 12-month rise standing at 13.1%. National rents across nearly all regions for the reporting 

period, indicating no end in sight to the rental crisis as at the start of 2024.  

The national median weekly asking rent for a dwelling is recorded at $ 614.54 per week. Sydney 

recorded the highest weekly rent for a house at $1,037.08 per week. While Adelaide units offer 

the best rental affordability of all capital cities at $451.20 per week.  

https://sqmresearch.com.au/graph_vacancy.php?region=nsw-Sydney&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=vic%3A%3AMelbourne&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=qld%3A%3ABrisbane&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=act%3A%3ACanberra&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=nt%3A%3ADarwin&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=tas%3A%3AHobart&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=wa%3A%3APerth&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=sa%3A%3AAdelaide&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=2000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=3000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=4000&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=nsw::Sydney&type=c&t=1#terms
https://sqmresearch.com.au/weekly-rents.php?avg=1&t=1
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Louis Christopher, Managing Director of SQM Research said: 

“Our rental market update today reveals a sharp decline in rental vacancy rates cross 

the nation. Most likely the fall in rental vacancies was driven by increased demand from 

tertiary students following the start of campus semesters for 2024. As well as graduates 

entering the workforce for the first time. It is a seasonal demand increase we see at the 

start of each and every year but is most certainly problematic due to the fact the current 

rental market remains in crisis. 

Going forward, our best-case scenario for renters is that the population growth rate 

slows considerably this year to an increase of about 360,000 people which would likely 

mean a stabilisation in rents starting from the June quarter. The worse case is 

population continues to boom at current rates.” 

 

About SQM Research 

SQM Research Pty Ltd is a respected Australian investment research house, specialising 

in providing research and data across all major asset classes. For further information contact  

02-9220 4603.        

- ENDS - 

http://www.sqmresearch.com.au/

